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Key Questions about Retirement

Readiness

When you hear the term “retirement readiness”
what does that actually mean? The reality is that this
term likely has a different meaning for each
individual, with concepts such as the timing of
retirement and the lifestyle desired playing an
important part in the answer.

Ultimately, most people are simply looking to ensure
that their own definition of a comfortable and secure
retirement comes to fruition (i.e. traveling, spending
time with grandchildren, or perhaps continuing to
work part-time). However, according to the 2019
Retirement Confidence Survey (sponsored by the
Employee Benefit Research Institute — EBRI), only
about 23% of workers feel very confident they will

have enough to live comfortably through their
retirement years.

How can you know if you’re on track for a secure
retirement? If you’re considering retiring soon, what
key questions should you be asking? Although there
is no sure-fire list that can guarantee you the right
answer, this quick quiz should give you a good idea of
whether you’re heading in the right direction.

How’s your credit?

In particular, high-interest debt on credit cards can
slow the preparation toward retirement and carrying
debt with interest rates higher than your investment
returns can provide for negative yields over time.
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Have you maxed out your retirement
contributions?

Perhaps the most simplistic and impactful strategy in
planning for a secure retirement might be to
increase/maximize your retirement contributions to
your employer sponsored retirement plan or IRA.

Do you have a plan?

A key step toward a secure retirement includes
having a strategy/plan for your investments and
calculating a retirement income replacement ratio
(the percentage of your current income you'll need to
generate in retirement to cover your expenses).
Good planning starts with a conversation with your
financial advisor about your needs, wants and wishes

as you think about what a secure retirement means
to you.

How are you managing investment
risk? Do you have a diversified
portfolio?

Finding the right balance between risk and return can
be a tricky proposition, particularly for individuals
preparing for retirement. But focusing on effective
asset allocation and diversification strategies can
mitigate investment losses, while also keeping
exposure to the growth side of the market. Be sure
to talk with your financial advisor to ensure you have
a well-diversified investment portfolio. m

IMPORTANT DISCLOSURES The information provided is based on internal and external sources that ate considered
reliable; however, the accuracy of this information is not guaranteed. This piece is intended to provide accurate
information regarding the subject matter discussed. It is made available with the understanding that Benjamin I. Edwards

1S not engag

ed in rendering legal, accounting or tax preparation services. Specific questions on taxes or legal matters as

they relate to your individual situation should be directed to your tax or legal professional. Please remember, asset
allocation/diversification cannot guarantee a profit nor protect against loss in a declining market. In providing this
information to you, neither Benjamin F. Edwards nor our financial advisor, is acting as a “fiduciary” under the Employee
Retirement Income Security Act of 1974 (ERISA) and it should not be considered individualized investment advice or an

investment recommendation.
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